Table of Contents

e O T I el iii
1 e B o e e e e S Y L e 1
Ll Recent labour market trends ..ot aees s Shpeen N 3
1.2 Looking ahead to 2015 ..ottt ettt g@iges N eseeies 0
IO Ren ot stEnGTure: and data SOUEEESE: & it e e e i et KON o R e 7
2. Eabetrmarketiipdate 20072008 . e N 11
il Recent labour market performance .....cienae Qi B ssnas lus
2.2  Soaring inflation and its labour market IMPACE ...ccvvvcrviege Yoo gt ¥/ 16
208 8 i ey e i o O Gk N i e e e 20
LAl el ol Tl ol o e e e o et e e 22
5. Productivity and competitiveness: Recent trénds and future chdllefiges...........cc..... 23

3.1 ASEAINS competitivenesss Key iSsues and BBARS Y. .o.o oo o i ammg N st isiississsinios | 24
3.2 Linkages between productivity and compPgaifeness ...l Kadlleririvevirnininiasmiinniins. 27
3.3 LEabour preductvitytrends ing ASEANINGy - S0 0 N N 28

3.4  Emerging challenges reflect the need to invest in produCvIty L. ceceeeecreerieeececneces 32
4. rivetrs oft productiydn o e L 35
4.1 Theichanging structure (R Saployment in ASHER ... 99
4.2 The relationship between émployment shiftstand Tabour productivity ..o 37
4.3  Two key drivers-of future productivity growth 11 ASEAN .....ccoovvirerecnecvesccscrscrerscnerseserieee 40
4.4 Policies for economically and sociallsustainable productivity growth ...oooevececvovncneisvinenens A7
& Wotkfotce quality, skills shottages and enterprise competitiveness......cceeeeeeeeiuceencen. 49
Sl WorNoeeraqualitandien mipe tivenessE R e 50
5.2  ZEduedtion quality raises‘concerns about labour matket OULCOMES wvvrvrviviseineiiesciscieiieieee. 54
5.3 SN ehial e o o S W Gy s s et e e e e e e e e 57
54 N Policy options te_enhance workforce quality and address skills shottages .....ocoocoveveeerececancs 62
6. Managing, the' region’s human resources for mutual benefit......ccccoeceiiiciincceenrcnnnnnns 65
6.1 o N et O N e S e 65
6.2 The, contribution of migrant workers to competitiveness, growth and development ........ 67
6.3/ Managing migration for economic growth and equitable development: Key challenges ..... Tz
T Eoekino ahedd ol 20 . e 75
7.1 Demographic structure and labout fOrce rowth ..o 76
7.2 R o e e an A e e I o G R e e e e e e 79
T Structure of employment, vulnerability and the wotking poot ... 81

8. R eEy b a0 BB E 0y b o bl el b s e e 83






